








 

litigation and related financial risks. Mr. Catterson confirmed current liabilities have been 

verified and reconciled. 

 

The auditor also verifies that the ratio of liabilities and total assets is healthy, and it is. All 

accrued expenses have been accounted in the correct fiscal year. Next Mr. Catterson spoke of 

reserved funds and funds allocated for the Stagecoach Raise wetland mitigation. Engineer Rossi 

commented the District has partially completed mitigation requirements, everything is going 

well; some final checks will be done this coming summer.  

 

Mr. Catterson continued with the review of expenditures; vendor services were audited 

randomly, and verified. 

 

Mr. Catterson concluded there were no concerns; internal controls for every day financial 

operations by staff are in place; budget comparison reports are presented and undergo regular 

board oversight. 

 

Director Monger inquired about Tax income net of fees, and specifically two figures reported in 

the audit. Mr. Catterson clarified one is cash basis, the other accrual.  

 

There was agreement to accept the audit draft, and that it be submitted to the State together with 

the Manager’s Report, once it’s available. 

 

Report of the General Manager   

 

General Manager Kevin McBride was unavailable and Mr. Rossi reported on his behalf.   

 

Master Planning –Yampa/White Roundtable IBCC position   

 

Engineer Rossi presented the Brief History of the Colorado River Compacts and the YWG 

BIP/IBCC Positions. Items reviewed and discussed included the Prior Appropriation Doctrine, 

Senior and Junior water right diversions and calls, relative junior and senior position of different 

States, the Colorado River Compact, the Upper and Lower Colorado basins, the 1948 Upper 

Basin Compact, management by the State of Colorado of the Colorado River Compact, 

negotiated equitable apportionment, current water use estimates for the Colorado Western Slope, 

and shortages in the Maybell Canal area based on modelled drought periods.    

 

A graph representing Western Slope Flow allocations, with estimated future pre and post-

compact depletions and remaining river flows by basin was also reviewed and discussed. 

Director Brenner expressed concern that future depletions are not accurately represented. Other 

topics discussed were trans-mountain diversions, administration based on strict appropriation and 

by equitable apportionment.  

 

Letter Regarding the State Water Plan – Directors Brenner and Monger proposed a written 

position statement be issued on behalf of the Board stating the District’s concerns as described 

above and strongly and clearly supporting equitable apportionment, and that the statement be 

sent to the Colorado Water Conservation Board (CWCB) and copied to the IBCC and other 

industry entities as appropriate. 










